
If I don’t tell you anything more, where do you want most of your money?
1� �Certain interest, although exempt from federal income tax, may still be reportable to the IRS and, in certain circumstances, may be subject  

to the alternative minimum tax (AMT).

Asset: Puts money in your pocket. 
Liability: Takes money out of your pocket.

Gains or growth of your assets fall into three 
income taxation categories:

1099 now 1099 later 1099 never

Tax Deferred Tax-Free Income1Taxable


