
Home Life  
Mortgage Protection.
A customized life insurance solution  
for homeowners.



There’s protecting 
your house…

There’s protecting 
your home.

AND THEN

It’s more than just a house… 
it’s your home.
As a homeowner, you have so much to look forward to: exploring the neighborhood, making new  
friends, and creating memories your family will cherish for the rest of their lives. That’s why Home Life 
mortgage protection makes so much sense. Unlike homeowner’s insurance, which protects your  
property against loss or damage, this life insurance solution protects your family’s ability to remain  
in the home they love—even if you pass away before the mortgage is paid off.





1.
It’s the center  
of your family.
Your home is so much more than 

a roof and four walls—it’s a place 

where your children grow, friends 

gather, meals are shared, and 

memories are made. In short, it’s 

the focal point of your life and the 

center of all family activity.

2.
It’s a valuable  
asset.
A home is probably the single 

largest purchase most of us 

will make. In many cases, it also 

happens to be one of the best. 

Home prices in the U.S. have 

risen 48% from 2000 to 2017 

(not adjusted for inflation), so 

homeownership can be a solid 

long-term investment.1

3.
It’s a binding  
commitment.
Your mortgage is a legally binding 

contract that typically lasts between 

15 and 30 years. Since anything can  

happen during that time, it’s important 

to make sure your loved ones have 

the financial resources in place to be 

able to fulfill their obligations.

Three important reasons to protect your home:

1 National Home Price Index for the U.S. from 1970 to 2017, U.S. Bureau of Labor Statistics. 
@ https://www.statista.com/statistics/208492/national-home-price-index-for-the-us/



…this life insurance solution 

protects your family’s ability 

to remain in the home they 

love—even if you pass away 

before the mortgage is paid off.



Give yourself—and 
your loved ones—
valuable peace  
of mind.
Now that all the boxes are unpacked, and  
all the pictures have been hung, the time  
has come to relax and enjoy your new home. 
Home Life mortgage protection can ease 
your mind by addressing many of the financial 
objectives homeowners have.



2 Products and riders are available in approved jurisdictions. Names and features may vary, and fees may be involved.  
Please check with your agent for additional details. 

 Here’s how this approach can help. 

 Covering mortgage payments—just in case. 
 By combining the benefits of two types of life insurance coverage, the Home Life  

approach helps make sure your family will receive enough cash to retire the mortgage  

or keep up the payments if you die prematurely. 

 Providing budget-friendly protection—so you don’t  
have to cut corners.

 As a new homeowner, the last thing you need is another major financial commitment.  

That’s why this approach relies heavily on term life insurance, since term premiums can  

be more affordable than permanent life in the early years of coverage.

 Securing portable coverage—in case your plans change. 
 Since no one really knows what the future has in store, the Home Life approach gives you  

the ability to make changes to your coverage over time. You can add riders, adjust your  

product mix, and even convert some of your coverage as allowed.2  And, unlike most  

lender-sponsored plans, you can take this coverage with you if you decide to change  

homes in the future. 



It’s as easy as one, two…well,  
that’s pretty much it.
What makes the Home Life approach different from other mortgage protection  
strategies is that it...gives you two layers of protection:

1. Cost-effective term life insurance—so your family has more protection  
 during the early, critical years of homeownership.

2. Your choice of long-lasting life insurance policies to cover the entire length  
 of your mortgage.

=+Short- to  
Mid-Term  
Protection

Long-Term  
Protection

Complete  
Mortgage  

Protection...  
and More!

Your agent can help you find the right combination of product solutions that  
fit your needs and budget. Term Life offers customizeable short to mid-term  
protection, and there are many solutions which offer long-term protection,  
such as Whole Life or Universal Life.



3 Available benefits will depend on the type of policy purchased. Any death benefit paid to the beneficiary(ies) is typically free from federal income taxes.  
Accessing the cash value of a permanent life insurance policy will reduce the available cash surrender value as well as the death benefit. 

Home Life mortgage protection:  
A portfolio approach.
With this life insurance strategy, homeowners like you enjoy two layers of protection. That way, you can rest 
easy knowing your family will be protected throughout the length of your mortgage—and beyond. 

Even when your mortgage is retired, your  
coverage is hard at work.
You can use your remaining coverage to protect your family’s 
lifestyle, create a tax-free inheritance for your loved ones, or 
possibly even help generate income for retirement.3

Why pay for what you don’t need?
With Home Life, you decide how long to keep your short- 
to mid-term protection—depending on your needs.

Year 

30
Years

30+
Years 

15-20
Year 

1

Long-term protection to cover the entire length of your mortgage.

Short- to mid-term protection when your mortgage debt is highest.



You don’t have to go it alone. 
With Home Life Mortgage Protection, you are free to use  
any combination of short- and long-term protection. Your  
New York Life financial professional can help analyze your  
needs and design the optimal life insurance solution that  
fits within your budget. 

• Mortgage amount

• Amount of  
protection needed

• Any coverage you  
may have in place



Ready to get started? 
Contact us today.

Ready to find out why millions of  
homeowners like you trust us to  
protect their family’s home and future?  
Contact your New York Life agent or  
visit us today at www.newyorklife.com.

4 Individual Third-Party Ratings Reports, as of September 12, 2019.

Like you, we’re in it for the  
long run.
Given the length of your mortgage, and the fact that your home 
may be your most valued investment, it’s important to get your 
mortgage protection from a company that you can count on  
today—and tomorrow. As a new homeowner, you can take  
comfort in the fact that this life insurance coverage is backed by 
New York Life: a company with the highest ratings for financial 
strength currently awarded any U.S. life insurance company.4  
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In Oregon, the New York Life Custom Universal Life Guarantee policy 
form number is ICC18-318-54P; Level Convertible Term, ICC18218-60P;  
and Whole Life, ICC18217-50P (4/18).

New York Life Insurance Company

New York Life Insurance and Annuity Corporation  
(issuer of CULG)

New York Life Insurance Company  
(issuer of Term and Whole Life)

51 Madison Avenue 
New York, NY 10010

www.newyorklife.com
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